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SMU McLane/Armentrout Scholars Reading Groups
Fall 2017 Syllabus
Economics and Social Issues: Markets and the Marginalized

Dean Stansel, Ph.D., Research Associate Professor
O’Neil Center for Global Markets & Freedom (www.oneilcenter.org)
Cox School of Business, Crow 282B, office: 214-768-3492, dstansel@smu.edu

Meeting Times. Our meetings will be held on Tuesdays (McLane) and Wednesdays (Armentrout) at 6-8
pm in the O’'Neil Center conference room (Crow 282). Both groups have the same readings.

Attendance is required. Your attendance and active participation are required. We will have 10 on-
campus meetings plus a joint reading group summit with the students from similar reading groups at
Baylor, Texas Tech, and University of Central Arkansas. That will be held at SMU on the evening of Fri. Oct.
6 & the morning and early afternoon of Sat. Oct. 7 and is required as a part of the program. You will not
be paid the $1000 stipend if you do not attend.

The O’Neil Center will have several guest speakers throughout the semester as a part of its Flourishing
and a Free Society Forum lecture series. You are expected to attend those events if you do not have a class
or reading group conflict. You are required to attend a total of 11 reading group meetings or events
plus the summit. Ideally, you will attend all 10 of the weekly reading group meetings and at least one of
the O'Neil Center events. With advance notice, we do have limited flexibility for you to occasionally switch
nights if you cannot attend on your regular reading group night. However, if you do have to miss one of
the weekly meetings, you can instead make up for it by attending an additional O’Neil Center event. You
will need to find me or someone else from the O’Neil Center (ideally Meg Tuszynski or Prof. Ryan
Murphy) at those events to confirm your attendance. Tentative major events are listed on the schedule at
the end of this syllabus and you will be alerted when more are scheduled.

Dinner. The formal discussion session will last about an hour, after which we will bring in food to
continue our conversation informally. You should expect this to last until about 8 pm. This is considered
an integral part of the program and you are expected to participate. Leaving early (or arriving late) will
count as half an absence. Please notify me if you have food allergies or other issues so that we can be sure
to accommodate you.

Facebook Group. You should all make at least one post or comment about the readings each week on the
Facebook group that we have created jointly with the McLane Scholars groups at Baylor and Texas Tech.
Please join the group and make a contribution before the first meeting and every weekly meeting.
https://www.facebook.com/groups/733137316769255/

Stipend. Upon successful completion of the program, you will receive a $1,000 stipend about a month
after the program ends. (Thanks to the McLane Company, Inc. and the Armentrout Foundation for their
generous support for this program.) There is much paperwork involved in order to process the payment.
Taxes will not be withheld, but the payment will be reported to the IRS and you may be liable for paying
taxes on that income. Please see Liz Chow (Crow 278) to make sure all the required paperwork is in order
(chow@smu.edu, 214-768-2493). You can’t get paid otherwise.



http://www.oneilcenter.org/
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General Advice

Read Ahead. There are about 50-75


https://www.dropbox.com/sh/crsmmc4ez8j295z/AAADEi9QQL5_FHf0Ely_qZEwa?dl=0



http://www.econlib.org/library/Columns/LevyPeartdismal.html
http://www.econlib.org/library/Columns/LevyPeartdismal2.html
http://www.econlib.org/library/Columns/LevyPeartdismal3.html
http://www.econlib.org/library/Columns/LevyPeartdismal4.html
http://www.econlib.org/library/Columns/LevyPeartdismal5.html
http://democracyjournal.org/arguments/the-exclusionist-legacy-of-progressive-economics/
http://www.econlib.org/library/Enc/GenderGap.html

Week 5: Women'’s Liberation (Oct. 3/4)

Leonard, Thomas C. (2016) “Excluding Women.” Ch. 10 In Illiberal Reformers: Race, Eugenics & American
Economics in the Progressive Era. Princeton, NJ: Princeton University Press. 170-186.

*Goldin, Claudia. (2006) “The Quiet Revolution that Transformed Women'’s Employment, Education, and
Family.” The American Economic Review, Vol. 96, No. 2. 1-21.

*Horwitz, Steven. (2015) “Gender and Family in the Twentieth Century.” In Hayek’s Modern Family:
Classical Liberalism and the Evolution of Social Institutions. New York, NY: Palgrave Macmillan. 101-
134.

FRI. 10/6 & SAT. 10/7. JOINT SUMMIT MEETING AT SMU, Keynote speaker: Walter Williams
Williams, Walter E. (2011) “Occupational and Business Licensing.” Ch. 4 In Race and Economics: How
Much Can Be Blamed on Discrimination? Stanford, CA: Hoover Institution Press. 59-82.
(2011) “Excluding Blacks from Trades.” Ch. 5, 83-110.

NO MEETINGS OCT. 10/11 DUE TO FALL BREAK

Week 6: Segregation (Oct. 17/18)

Harford, Timothy. (2009) “In the Neighborhood.” Ch. 5 In The Logic of Life: The Rational Economics of an
Irrational World. New York, NY: Random House Trade Paperbacks. 109-129.

*Rothwell, Jonathan. (2012) “Housing Costs, Zoning, and Access to High-Scoring Schools.” Metropolitan
Policy Program at Brookings. April. Washington, DC: Brookings Institution. 1-31.

*Roback, Jennifer. (1986) “The Political Economy of Segregation: The Case of Segregated Streetcars.” The
Journal of Economic History, Vol. 46, No. 4. 893-917.

Week 7: Mass Incarceration (Oct. 24/25)

*Loury, Glenn. (2008) Race, Incarceration, and American Values. Cambridge, MA: MIT Press. 3-37.

*Pfaff, John F. (2014) “Escaping from the Standard Story: Why the Conventional Wisdom on Prison
Growth is Wrong, and Where We Can Go from Here.” Federal Sentencing Reporter, Vol. 26, No. 4. 265-
270.

Skarbek, David. (2014) “The Convict Code.” Ch. 2 In The Social Order of the Underworld: How Prison Gangs
Govern the American Penal System. New York, NY: Oxford University Press. 17-42.

Week 8: Gangs (Oct. 31/Nov. 1)

*Sobel, Russell. (2010) “More Gangs, Less Crime.” Library of Economics and Liberty. September 6.
Indianapolis, IN: Liberty Fund, Inc.
http://www.econlib.org/library/Columns/y2010/Sobelgangs.html

Skarbek, David. (2014) “The Rise of Prison Gangs.” Ch. 3 In The Social Order of the Underworld: How Prison
Gangs Govern the American Penal System. New York, NY: Oxford University Press. 47-72.

(2014) “Governance in the Society of Captives.” Ch. 4, 75-104.

Week 9: Rural Poverty (Nov. 7/8)

*Vance, J.D. (2016) “Chapter 15.” In Hillbilly Elegy: A Memoir of a Family and Culture in Crisis. New York,
NY: Harper Collins. 235-247.

*Boddy, Jessica. (2017) “The Forces Driving Middle-Aged White People’s ‘Deaths of Despair’.” Morning
Edition. March 23. Washington, DC: National Public Radio.

http://www.npr.org/sections/health-shots/2017/03/23/521083335/the-forces-driving-middle-aged-
white-peoples-deaths-of-despair

Murray, Charles. (2012) “The Foundations
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