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General Advice 

Read Ahead. There are about 50-75 pages of material assigned each week, and the material is not always 
easy. Please budget enough time in your schedule to do the readings ahead of time. 

 
Come Prepared. Your active participation is required. Those who do not do so will not receive the 
$1,000 stipend. Planning ahead is the best way to make sure you are contributing to the group discussion. 
You should have 3 or 4 
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Reading List 

Books that will be provided: 
William Easterly. (2014). The Tyranny of Experts: Economists, Dictators, and the Forgotten Rights of 

the Poor. Basic Books. 
Brink Lindsey and Steven M. Teles. (2017). The Captured Economy: How the Powerful Enrich 

Themselves, Slow Down Growth, and Increase Inequality. Oxford University Press. 
Deirdre McCloskey. (2016). Bourgeois Equality: How Ideas, Not Capital or  Institutions, Enriched the 

World. University of Chicago Press. 
James Otteson. (2021). Seven Deadly Economic Sins. Cambridge University Press. 
 
Meeting 1 – Is Life Getting Better? [58 pages] 
Required Readings 
 Abhijit Banerjee and Esther Duflo. (2011). Ch. 1 & 2, “Think Again, Again” and “A Billion Hungry 

People?” in Poor Economics: A Radical Rethinking of the Way to Fight Global Poverty. Public Affairs, 
2011. [33 pages] [read here]  

 McCloskey, Ch. 1, “The World is Pretty Rich, but Once was Poor,” [9 pages] 
 McCloskey, Ch. 2, “For Malthusian and Other Reasons, Very Poor,” [7 pages] 
 McCloskey, Ch. 3, 

https://www.dropbox.com/s/0jswnelgdh5uy42/Poor%20economics%20%20a%20radical%20rethinking%20of%20the%20way%20to%20fight%20global%20poverty%20by%20Banerjee%2C%20Abhijit%20V.%20Duflo%2C%20Esther%20%28z-lib.org%29.pdf?dl=0
http://cafehayek.com/2016/02/40405.html
https://www.theatlantic.com/business/archive/2016/02/america-in-1915/462360/?utm_source=nl__link8_021216
https://www.ted.com/talks/hans_rosling_and_the_magic_washing_machine?utm_campaign=tedspread--b&utm_medium=referral&utm_source=tedcomshare
http://www.gapminder.org/
http://www.earth.columbia.edu/sitefiles/file/about/director/documents/sciam0301.pdf
http://voxeu.org/article/culture-can-determine-long-run-growth
http://www.jstor.org/stable/2118057?seq=1&page_scan_tab_contents
https://www.dropbox.com/s/6z000nto85cthe3/Culture%20and%20Institutions.pdf?dl=0
https://www.gatesnotes.com/Books/Why-Nations-Fail
https://www.dropbox.com/s/65xsaf2j6rtrj29/Culture%2C%20Institutions%2C%20and%20the%20Wealth%20of%20Nations.pdf?dl=0
https://www.dropbox.com/s/fmhjh49q0nz0ehq/Culture%20and%20the%20Historical%20Process.pdf?dl=0
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Multi-Media 

 Marginal Revolution University, The Puzzle of Growth: Rich Countries and Poor Countries [watch 
here – 8:32] 

 Ted Talk: James Robinson, “Why Nations Fail.” [watch here – 18:33] 
 
Meeting 3: Words and Ideas Can Change the World [65 pages] 
Required Readings 
 Easterly, Ch. 12, “Technology: How to Succeed Without Knowing How.” [32 pages] 
 McCloskey, Ch. 51, “Sweet Talk Rules the Economy.” [10 pages] 
 McCloskey, Ch. 52, “And Its Rhetoric Can Change Quickly.” [5 pages] 
 McCloskey, Ch. 54, “Yes, It Was Ideas, Not Interests or Institutions, that Changed, Suddenly, in 

Northwestern Europe.” [9 pages] 
 McCloskey, Ch. 55, “Elsewhere Ideas about the Bourgeoisie Did Not Change.” [9 pages] 

 
Optional 
 McCloskey, Ch. 53, “It Was Not a Deep Cultural Change.” [6 pages] 
 McCloskey, Ch. 67, “A Change in Rhetoric Made Modernity, and Can Spread It.” [10 pages] 

 
Meeting 4: Resentment Towards the Rich and Inequality [65 pages] 
Required Readings 
 Lindsey and Teles, Ch. 1, “Rigged.” [14 pages] 
 McCloskey, Chapter 6 – “Inequality is Not the Problem.” [9 pages]. 
 McCloskey, Chapter 66 – “What Matters Ethically is Not Equality of Outcome, but the Condition of 

the Working Class.” [9 pages] 
 Otteson, Ch. 6, “Equality of What?” [19 pages] 
 Stiglitz, Joseph (May 2011). “Of the 1%, by the 1%, for the 1%,” Vanity Fair. [read here] [4 pages]. 
 Stiglitz, Joseph (9 September 2016). “Standard Economics is Wrong. Inequality and Unearned 

Income Kills the Economy.” Evonomics. [read here] [10 pages] 
 Richard Wilkinson - How Economic Inequality Harms Societies [watch here – 16:54] 

 
Optional Readings 
 Lindsey and Teles, Chapter 2 – “The Rents are Too Damn High.” [19 pages]  
 Holcombe, R. G. (2015). Capital and labor, Past and present, in the context of Piketty’s Capital. The 

Review of Austrian Economics, 28(2), 195-207 [read here - 13 pages]. 
 Roser, Max. “Global Economic Inequality,” Our World in Data. [read here] 

 
Multi-Media 
 “Thomas Piketty’s ‘Capital in 3 minutes.” [watch here - 3:14] 
 “Income and Wealth Inequality: Crash Course Economics #17.” [watch here – 10:15] 
 Marginal Revolution University, “Adam Smith on Inequalities of Wages.” [watch here – 6:38] 
 Stephen Davies. “How to Fight Global Poverty” 4-minute video, Learn Liberty, 2013. 

https://www.youtube.com/watch?v=JzmxQOonnGE  
 Michael Munger. “Market Fairness,” 4-minute video on why we should focus on reducing poverty, 

Institute for Humane Studies. https://theihs.org/ppe/how-markets-work-and-fail/market-
fairness/ 

 David Schmidtz. “Liberalism and Equality of Opportunity,” 4-minute video, Institute for Humane 
Studies. https://theihs.org/ppe/equality/liberalism-and-equality-of-opportunity/ 

 
  

https://www.youtube.com/watch?v=u5P8AZRBLac
https://www.youtube.com/watch?v=u5P8AZRBLac
https://youtu.be/jsZDlBU36n0
https://www.vanityfair.com/news/2011/05/top-one-percent-201105
http://evonomics.com/joseph-stiglitz-inequality-unearned-income/
https://www.youtube.com/watch?v=cZ7LzE3u7Bw
https://www.dropbox.com/s/ggywyoos0yzj8dq/Capital%20and%20Labor%2C%20Past%20and%20Present%2C%20in%20the%20context%20of%20Piketty%27s%20Capital.pdf?dl=0
https://ourworldindata.org/global-economic-inequality
https://youtu.be/HL-YUTFqtuI
https://youtu.be/0xMCWr0O3Hs
https://www.mruniversity.com/courses/great-economists-classical-economics-and-its-forerunners/adam-smith-book-1-ch-10
https://www.youtube.com/watch?v=JzmxQOonnGE
https://theihs.org/ppe/how-markets-work-and-fail/market-fairness/
https://theihs.org/ppe/how-markets-work-and-fail/market-fairness/
https://theihs.org/ppe/equality/liberalism-and-equality-of-opportunity/


https://www.gatesnotes.com/Development/Foreign-Aid-Helps-Americas-Economy
https://www.dropbox.com/s/cgt8rkpf2l1covp/Can%20Foreign%20Aid%20Reduce%20Poverty.pdf?dl=0
https://www.dropbox.com/s/cgt8rkpf2l1covp/Can%20Foreign%20Aid%20Reduce%20Poverty.pdf?dl=0
https://youtu.be/BdDkF0Lw-ag
http://bigthink.com/videos/why-does-foreign-aid-fail
https://youtu.be/8Y-E6sQ9DvI
https://youtu.be/FfDVoU4N-0M
https://youtu.be/TIrEbiUIVQQ
http://www.gapminder.org/videos/dont-panic-end-poverty/
http://foreignpolicy.com/2014/01/21/the-case-for-aid/
https://youtu.be/TIrEbiUIVQQ
https://youtu.be/TIrEbiUIVQQ
https://www.dropbox.com/s/a25rg5mrgnmq2jp/Can%20the%20West%20Help%20the%20Rest.pdf?dl=0
https://www.dropbox.com/s/a25rg5mrgnmq2jp/Can%20the%20West%20Help%20the%20Rest.pdf?dl=0
https://www.learnliberty.org/videos/rawls-and-nozick-on-liberty-equality/
https://www.learnliberty.org/videos/rawls-and-nozick-on-liberty-equality/
https://www.dropbox.com/s/7nxbgqirgu56vxm/The%20Role%20of%20Entrepreneurship%20in%20US%20Job%20Creation%20and%20Economic%20Dynamism.pdf?dl=0
https://www.dropbox.com/s/bra90nhdjefcn63/Is%20America%20Encouraging%20the%20Wrong%20Kind%20of%20Entrepreneurship.pdf?dl=0
https://youtu.be/4tbVRC_oOTU
https://youtu.be/Jr8qHv4hCVw
https://youtu.be/qvsPXKJe05Q
https://www.mercatus.org/system/files/farren-rethinking-taxi-regulations-mop-v1.pdf
http://econlib.org/library/Enc/RentSeeking.html
https://www.youtube.com/watch?v=FcLGUHXz78I
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Optional Readings (*Highly recommended) 
 Carpenter, Dick M., Lisa Knepper, Kyle Sweetland, and Jennifer McDonald (November 2017). 

License to Work: A National Study of Burdens from Occupational Licensing, 2nd Edition. [read here] 
 *Economic Innovation Group (2017). Dynamism in Retreat: Consequences for Regions, Markets, and 

Workers. [read here] 
 

https://ij.org/report/license-work-2/
https://www.dropbox.com/s/qpvbz3gbfomvtn0/Dynamism%20in%20Retreat.pdf?dl=0
http://borisnikolaev.com/wp-content/uploads/2019/08/friedman-mackey-debate.pdf
https://opinionator.blogs.nytimes.com/2012/11/13/the-rise-of-social-entrepreneur/
http://www.slate.com/articles/business/the_dismal_science/2016/06/how_feeding_america_a_network_of_food_banks_learned_to_love_the_free_market.html
https://www.dropbox.com/s/g2k4fmjrglvjc4c/Markets%20and%20Morality.pdf?dl=0
https://www.forbes.com/sites/skollworldforum/2013/05/02/the-rise-of-social-entrepreneurship-suggests-a-possible-future-for-global-capitalism/#4dcdd769348c
https://www.dropbox.com/s/i8ljb48u9t3s0so/2%20Keys%20to%20Sustainable%20Social%20Enterprise.pdf?dl=0
https://www.ted.com/talks/melinda_french_gates_what_nonprofits_can_learn_from_coca_cola
http://www.econtalk.org/archives/2015/12/canice_prenderg.html
https://www.youtube.com/watch?v=PUZFgBqcYt8&t=5s
https://www.dropbox.com/s/kxx8xugzk8bbtht/Print%20Issue%20%20Cato%20Unbound.pdf?dl=0
https://www.dropbox.com/s/rlgnbyvfv215pwz/Economist%20debate.pdf?dl=0
https://www.dropbox.com/s/8ompo1w0o1cke0r/Should%20National%20Happiness%20be%20Maximized.pdf?dl=0
https://www.ted.com/talks/nic_marks_the_happy_planet_index
http://happyplanetindex.org/
https://www.youtube.com/watch?v=QUaJMNtW6GA
https://www.youtube.com/watch?v=WPKI0sk26ng
http://www.oecdbetterlifeindex.org/%23/11111111111
https://www.dropbox.com/s/ea8wzq0xqgowygm/Happiness.pdf?dl=0
https://www.dropbox.com/s/m9nhiivexsymhf8/Will%20Raising%20the%20Incomes%20of%20All%20Increase%20the%20Happiness%20of%20All.pdf?dl=0
https://www.dropbox.com/s/6xx450jq8xp2vpm/New%20Stylized%20Facts%20about%20Income%20and%20Subjective%20Well-Being.pdf?dl=0
https://www.dropbox.com/s/ybfduy9yn8r9asi/High%20Income%20Improve%20Evaluation%20of%20Life%20but%20not%20Emotional%20Well-Being.pdf?dl=0
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 Killingsworth, M. A. (2021). Experienced well-being rises with income, even above $75,000 per 

year. Proceedings of the National Academy of Sciences, 118(4). [read here] [5 pages] 

https://www.pnas.org/content/pnas/118/4/e2016976118.full.pdf
https://www.dropbox.com/s/dvtasq3od0uw2tf/If%20Money%20Doesn%27t%20Make%20You%20Happy.pdf?dl=0
https://www.dropbox.com/s/dvtasq3od0uw2tf/If%20Money%20Doesn%27t%20Make%20You%20Happy.pdf?dl=0
https://getpocket.com/explore/item/the-price-of-happiness-in-cities
https://www.youtube.com/watch?v=dH5VDZY2H28
http://www.ted.com/talks/daniel_kahneman_the_riddle_of_experience_vs_memory.html
http://www.youtube.com/watch?v=irornIAQzQY
https://www.ted.com/talks/benjamin_wallace_on_the_price_of_happiness
https://www.dropbox.com/s/lv1311tw99n4lpz/GSS_PsyWellBeing15_final_pp.53-58.pdf?dl=0
https://www.norc.org/PDFs/GSS%20Reports/GSS_PsyWellBeing15_final_formatted.pdf
https://www.dropbox.com/s/ma07th26716enwt/The%20Evolution%20of%20Happiness.pdf?dl=0
https://www.dropbox.com/s/g2vtb04ub3btahn/Development%2C%20Freedom%2C%20and%20Rising%20Happiness.pdf?dl=0
https://link.springer.com/referenceworkentry/10.1007/978-3-319-57365-6_177-1
https://www.dropbox.com/s/vcvhwemeisv4yz1/ford_robots.pdf?dl=0
https://www.dropbox.com/s/gwaarhsuj2mfc6j/S18-Automation%20%26%20Anxiety%2C%20The%20Economist%2C%206-25-16.pdf?dl=0
https://www.dropbox.com/s/5jadq9rbvco5spe/How%20to%20Beat%20the%20Robots%20-%20The%20New%20York%20Times.pdf?dl=0
https://www.cato.org/commentary/higher-minimum-wage-acts-subsidy-automation
http://www.aei.org/publication/robots-will-save-the-economy/
https://www.dropbox.com/s/silajw7afsxi5ou/NYT%20automation%207-3-21.pdf?dl=0
https://www.dropbox.com/s/kvzhsa7uiyqdf3k/AP%20automation%209-5-21.pdf?dl=0
https://www.ted.com/talks/anthony_goldbloom_the_jobs_we_ll_lose_to_machines_and_the_ones_we_won_t?utm_campaign=tedspread--b&utm_medium=referral&utm_source=tedcomshare
https://www.ted.com/talks/anthony_goldbloom_the_jobs_we_ll_lose_to_machines_and_the_ones_we_won_t?utm_campaign=tedspread--b&utm_medium=referral&utm_source=tedcomshare
https://reason.com/video/2020/01/17/will-robots-cause-mass-unemployment-a-soho-forum-debate/
https://www.cato.org/events/will-robot-take-job
https://www.youtube.com/watch?v=6mb-7y27ekg
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https://www.dropbox.com/s/ggs2fa40dh4jw23/Automation%20jobs%20and%20the%20future%20of%20work.pdf?dl=0
https://www.dropbox.com/s/ggs2fa40dh4jw23/Automation%20jobs%20and%20the%20future%20of%20work.pdf?dl=0
https://www.theguardian.com/us-news/2017/jun/26/jobs-future-automation-robots-skills-creative-health

